Finance Committee Minutes
Thursday, July 14, 2022

Members Present:  Steve Oiness, Jay Priefert, Eric Stockwell, Teri Weisz, Jennifer Serkiz- BLA Treasurer, Troy Weatherby- BLA Managing Director, Sue Stark- BLA Office Accounts Manager

Members Absent:  Mike Nielsen, Ciara Szczpanik
Motion to Approve June 9, 2022 minutes  by  Eric Stockwell and seconded by Jay Priefert.  Motion Approved.

Review of Financial Statements
a) General Ledger – No Major Issues

b) Profit and Loss Statement – June
     Revenue –      $2,729  worse than plan 
     Expenses –     $8,489  better than plan
     Net Income – $5,760  better than plan 
c) Profit and Loss Statement – YTD   
     Revenue -      $32,633  better than plan   
     Expenses -     $30,277  better than plan  
     Net Income - $62,910  better than plan 
d) Balance Sheet – Available Cash is $413,114
e) Cash Flow Statement – Decrease in Cash for period of $117,979
f) Capital Items –  $73,850 Liftstation #2;  $4,280 pool pump repairs;  $1,678 clubhouse security camera;  $7,000 secondary security boat

Past Due Accounts – 
      Dues -   $39,923 (25 accounts) – down $11,846 from previous month  
      Water - $  2,836 (42 accounts) – down $        91 from previous month
      Total -   $42,759                          -- down $11,937 from previous month

Total Write-Offs YTD  - $31;  unchanged from previous month
New Business:  Request Board review security expense for Murray Fire Department fundraiser.

Motion to adjourn by Eric Stockwell and seconded by Jay Priefert.  Motion approved.

Next meeting scheduled for August 11, 2022 at 6pm at the Clubhouse.
