Finance Committee Minutes
Thursday May 8, 2025

Present: Chuck Sweeney-Chairperson; Jerry Werner, Mike Nielsen, Eric Stockwell, Troy Weatherby-BLA Managing Director, Sue Stark-BLA Office Accounts Manager

Absent: Jay Priefert, Matt Larson-BLA Treasurer

Review of Financial Statements

a. General Ledger – No concerns

b. Profit and Loss Statement – March
  	      Revenue – $7,639 better than plan 
   	      Expenses – $3,358 better than plan
 	      Net Income – $11,207 better than plan 

c. Profit and Loss Statement – YTD   
  	       Revenue - $25,128 better than plan   
     	       Expenses - $33,919 better than plan  
     	       Net Income - $59,855 better than plan 

d. Balance Sheet – Available Cash is $853,572

e. Cash Flow Statement – Increase in Cash for period of $4,683

f. Capital Items- North Tower Inspection $1900; Lift Station 9 engineering $2,250; Water Plant Furnace $34,928; Mower $13,139

g. Past Due Accounts – 
      	      Dues -   $35,507 (29 accounts) – down $11,411 from previous month  
      	      Water - $5,826 (69 accounts) – increase $839 from previous month
      	      Total -   $41,333- down $10,573 from the previous month

Total Write-Offs YTD – $793-increase $144 from the previous month

Old Business: None

New Business: Review 2024 Audit. Jerry Werner motioned to recommend presentation to the Board for approval and seconded by Eric Stockwell. Motion approved.


Motion to Approve May 8, 2025, Minutes by Mike Nielsen and seconded by Eric Stockwell. Motion approved.


Motion to adjourn by Mike Nielsen and seconded by Jerry Werner. Motion approved.

Next meeting is scheduled for June 12, 2025, at 6pm at the Clubhouse.
