	BEAVER LAKE ASSOCIATION

DOCUMENT CONTROL FORM

	Requester:  Office Staff

	Ctrl Number:
108
	Date:  2/15/2007

	Document and Section Affected:
Handbook, Article VII, FEES AND LIENS

	Requested Change(s) (list paragraph, page, line, and change):

Section 2.  Add sentence shown in blue.
Such quarterly membership fee shall bear interest at the maximum legal rate as determined by resolution of the Board of Directors from its due date if not paid within twenty days after such due date.  Those members electing to pay dues monthly using ACH method of payment shall not be assessed the monthly interest if the ACH is paid when submitted for payment by BLA.   The quarterly membership fee shall begin for a new Regular Member on the effective date of membership of such new Regular Member.
Section 3.  Add the comments shown in blue.

A Regular Membership in good standing shall be one for which all membership fees XE “fees” , special assessments, and any other charges applied to the member have been paid through and including the previous quarter as indicated by Association XE “Association”  records.  Those members electing to pay dues monthly using ACH method of payment shall be considered members in good standing if the ACH is paid when submitted for payment by BLA.  The member must have paid the monthly payments for the current and previous quarter.


	Justification:  Why is this change needed?

Adequate cash flow is desirable to run the Association efficiently.  ACH encourages timely payment.  ACH also assists members who have difficulty paying dues and the utility expansion fee in one lump sum.  ACH helps those on limited or fixed incomes budget for dues and the utility expansion fee.  This change encourages members to use ACH and assures the Association consistent cash flow.

	Impacts:  If not approved, what are the consequences?

The number of members in collections remain as they are.
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