Finance Committee Minutes
Thursday, April 14, 2016
Members Present: Diane Egelston, Dave Goller, BLA Treasurer, Rick Croasdale, Eric Stockwell, Andy Kayhanfar, Scott Houston, Chairperson, Sue Stark, BLA Office Manager, Troy Weatherby, BLA Business Manage, Guests included four High School Seniors who attended for their Government Class requirements.
Members Absent:  Mike Nielsen, Vice-Chair
Motion to Approve March Minutes by Diane Egelston, seconded by Dave Goller, Motion passed.
Review of Financial Statements

a) General Ledger –  No Major Issues
b) Profit and Loss Statement –March
     Revenue – $7,361 better than plan 

     Expenses – $1,275 better than plan
     Bottom line Including Other Income/Expenses for the Month – $5,236 better than plan 
Profit and Loss Statement – YTD
     Revenue – $18,416 better than plan 

     Expenses – $3,044 better than plan

     Bottom line Including Other Income/Expenses for the Month – $20,247 better than plan 

c) Balance Sheet – Available Cash is $398,949
d) Cash Flow Statement – Increase in Cash for period of $1,696
e) Capital Items – $651 payment on 2015 Chevy Silverado, $1,799 to Municipal Supply, Inc. for water meters,  $11,300 to Ty’s Outdoor Power & Equipment for mower, $1,889 to Titan Machinery for attachment to Skid loader, $1,952 to Impact Manufacturing for metal work for Speed tracking trailer, $1, 111 to Roger McCord Consulting for Office upgrade to computers.
f) Past Due Accounts – Dues – $65,632 (65 accounts down $8,113 from February); Water – $2,931 (39 accounts down $719 from February); Grand Total – $68,563 (down $8,832 from February)
Total Write-Offs YTD $4,942 (2 accounts as of March 31, 2016)

Old Business: None
New Business: Discussed the “Independent Auditor’s Report” for Beaver Lake Association for 2015. Motion to approve the “Independent Auditor’s Report for 2015” by Eric Stockwell, seconded by Andy Kayhanfar, Motion passed.
Motion to adjourn by Rick Croasdale, seconded by Diane Egelston, Motion passed.
Next meeting scheduled for: Thursday, May 12th  at 6:00pm at BLA Clubhouse
