Finance Committee Minutes
Thursday, March 11, 2021

Members Present:  Mike Nielsen Chair, Steve Oiness Co-Chair, Jay Priefert, Eric Stockwell, Teri Weisz, Ciara Szczepaniak, Troy Weatherby, BLA Managing Director, Sue Stark, BLA Office Accounts Manager
Guests:  Fred Becker, Vice President BLA
Members Absent: Jennifer Serkiz, BLA Treasurer
Motion to Approve the February 11, 2021 Minutes by Eric Stockwell and seconded by Teri Weisz, Motion carried unanimously.

Review of Financial Statements
a) General Ledger – No Major Issues

b) Profit and Loss Statement – Feb
     Revenue – $2,772 better than plan 
     Expenses – $11,921 better than plan
     Bottom line for the Month – $14,693 better than plan
c) Profit and Loss Statement – YTD
     Revenue – $8,521 better than plan   
     Expenses – $31,754 better than plan  
     Bottom Line YTD – $41,275 better than plan
d) Balance Sheet – Available Cash is $453,293
e) Cash Flow Statement – Increase in Cash for period of $252,381
f) Capital Items – $12,444 Water Purification and Distribution System, Fiberglass Tank; $12,337 Equipment.  

g) Past Due Accounts – Dues – $36,581 (34 accounts up $3,822 from Previous Month); Water – $2,524 (39 accounts up $101 from Previous Month).  Grand Total – $39,105 up $3,923 from Previous Month).

Total Write-Offs YTD - None 
 Old Business – Update on purchase of Backhoe – Infrastructure reviewing options.
 New Business –

Motion to Adjourn by Eric Stockwell, seconded by Steve Oiness, Motion carried unanimously.
Next meeting scheduled for Apr 8th, 2021 at 6pm at Clubhouse.

